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B The UAE Central Bank Expects an Economic Growth of 2.5%

The Central Bank of the United Arab Emirates expects a
strong return to of the economic growth, with real GDP
growth of 2.5 percent this year and 3.5 percent in 2022.
In its annual report for 2020, the Central Bank revealed
that the GDP growth of non-oil sectors was strong,
registering a rate of 3.6 percent this year, and 3.9 percent
in 2022, which will be a year of "full recovery" thanks to
the increase in financial spending with the rise in global
oil prices, improvement in credit levels, employment and
relative stability in the real estate sector, in addition to the
improvement in levels of confidence and preparations to
host Expo 2020.

According to the Central Bank, the UAE succeeded last
year in achieving a budget surplus of 77.1 billion dirhams,
equivalent to 5.9 percent of GDP. On the other hand, the
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inflation is expected to remain negative in 2021, with a
0.6 percent contraction in consumer prices. The consumer
price index recorded a contraction of 2.1 percent last year,
compared to an inflation rate of 1.9 percent in 2019. The
central bank indicated that the deflation in consumer prices
will be higher in the first half of this year in light of lower
prices in the real estate sector and personal consumption.
The central data showed a decline in personal remittances
by about 5 percent or 8.3 billion dirhams in 2020, reaching
to 156.8 billion dirhams. Exchange company remittances
decreased by 13.8 percent, or by 18.1 billion dirhams,
while personal transfers through banks increased by 28.8
percent, and by 9.8 billion dirhams.

Source (Al Khaleej Newspaper-UAE, Edited)



oAy ool F Gsim ol e
Gl edll 8 Jacall 4nds Jaeall BES
0.6 J3/usle b )t 2l
leli)) cGladl gl a4l i) 5 B
i/ i A5 30.2 e EERE
piaill adse s (53S5al clid) (o, (RS
Ol w5 g cAiall 8T ) ol
2022 g clogaaiti gl ingie B
(ipaly cand) ual) Abas) jaal)
B Inflation in Egypt Records a Slight Increase
The core inflation in Egypt (not including highly volatile
prices, such as food prices) rose slightly to 3.7 percent year
on year in March 2021, up from 3.65 percent last February,
according to the central bank report.
According to the Egyptian Central Agency for Public
Mobilization and Statistics, the urban consumer price
inflation stood at 4.5 percent year-on-year in March, the
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B Qatar’s Central Bank International Reserves Continues to Grow
The data of Qatar Central Bank showed that the international
reserves and liquidity in foreign currency by Qatar Central
Bank continue to grow, reaching the level of 204.99 billion
riyals together by the end of March 2021.
According to Qatar Central Bank data, the official reserves
at Qatar Central Bank increased by the end of March by
0.05 billion riyals to the level of 148.78 billion riyals (40.89
billion dollars). The total international reserves, including
liquidity in foreign currency, rose by 0.08 billion riyals,
to reach about 204.99 billion riyals (56.34 billion dollars),

thus increasing by about 5.3 billion riyals, or 1.8 percent,
than it was a year ago at the end of March 2020, when it
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same rate as in the previous month. Whereas the price
inflation in March was 0.6 percent compared to the previous
month, up from 0.2 percent in February.

The central bank recently revised its target for core inflation
to 7 percent, which is more or less two percentage points,
by the end of 2022.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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reached 201.3 billion riyals.

The bank’s balance of bonds and bills rose by 4.37 billion
riyals to the level of 86.64 billion riyals, while foreign
bank balances decreased by 3.95 billion riyals to 49.01
billion riyals.

The total international reserves at the Central Bank recorded
an increase of 3.69 billion riyals, or 1.8 percent to 204.99
billion riyals. The bank’s holdings of gold increased in a
year until March 2021 by 3.17 billion riyals, or 39.5%, to
11.18 billion riyals.

Source (Al-Raya Newspaper-Qatar, Edited)
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B Oman Increases the Number of Goods Exempt from VAT to Mitigate the Repercussions of Corona on Citizens

The Sultanate of Oman has increased the number of
goods exempt from value-added tax, from 93 to 488, in
an attempt to alleviate the economic repercussions of the
Corona pandemic.

According to the Government Communication Center,
the exemption comes within several initiatives to reduce
burdens on citizens and address insolvent cases, without
clarifying the sectors of exempted goods. The initiatives
include the government bearing the cost of value-added tax
on electricity and water services for all citizens who own
two accounts or less than the residential category.

The tax will be implemented in the Sultanate as of April 16,
in an attempt to boost government revenues and reduce the
budget deficit exacerbated by the repercussions of Corona
and the drop in oil prices.

The "value-added tax" is a tax paid by the consumer, and
it is imposed on the difference between the purchase price
from the factory and the selling price to the consumer. In
October 2020, Oman issued a 5 percent value-added tax
law on goods and services, making the Sultanate the fourth
Gulf country to apply the tax since it was introduced in
January 2018.

Inarelated context, the Government Communication Center
indicated that the amount of subsidized fuel consumed
by holders of the National Support Card increased from
200 liters to 400 liters per month. The initiatives included
exempting all citizens whose monthly income is less than
350 riyals ($991) from the soft housing loan program debts
at the Ministry of Housing and Urban Planning.

Source (Anatolia Agency, Edited)



